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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Jan-24,  739.25 740.20 734.10 734.70 -4.60
ZINC 31-Jan-24|  232.30 233.15 231.05 231.95 1.23
ALUMINIUM 31-Jan-24,  211.75 213.25 210.10 211.15 0.31
LEAD 31-Jan-24| 183.30 183.50 182.70 183.10 -2.51

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Jan-24 -0.62 -0.94 Long Liquidation
ZINC 31-Jan-24 -0.19 1.23 Fresh Selling
ALUMINIUM 31-Jan-24 -0.42 0.31 Fresh Selling
LEAD 31-Jan-24 -0.14 -2.51 Long Liquidation

International Update

Commodity Open High Low Close % Change
Lme Copper 8693.50 8715.00 8619.50 8621.00 -0.80
Lme Zinc 2643.00 2656.00 2627.50 2634.00 -0.28
Lme Aluminium 2389.50 2400.00 2357.50 2371.00 -0.67
Lme Lead 2088.00 2099.00 2078.00 2086.00 -0.02
Lme Nickel 16750.00 16700.00 16725.00 16938.00 2.60

Ratio Update

Gold / Silver Ratio 84.56 Crudeoil / Natural Gas Ratio 28.49

Gold / Crudeoil Ratio 10.48 Crudeoil / Copper Ratio 8.23

Gold / Copper Ratio 86.28 Copper / Zinc Ratio 3.17

Silver / Crudeoil Ratio 12.39 Copper / Lead Ratio 4.01

Silver / Copper Ratio 102.03 Copper / Aluminium Ratio 3.48
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RSI Positive 09

BUY ALUMINIUM JAN @ 210 SL 208 TGT 212-214. MCX

~

Aluminium dropped as LME inventories in jumped fo fresh highs
this week.

Ol & VOLUME

[ Open Int
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mminium frading range for the day is 208.4-214.6.

Aluminium stocks over the past two days rose by 42,400 meftric
tons to 551,050, the highest since June 19. ¢

s —
29-Feb-24

31-Jan-24

Aluminum production hub Qinghai issues power rationing
emergency plan

SPREAD

Commodity Spread

ALUMINIUM FEB-JAN 1.60
K / ALUMINI JAN-DEC 2.15
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 31-Jan-24 211.15 214.60 212.90 211.50 209.80 208.40

ALUMINIUM 29-Feb-24 212.75 216.00 214.40 213.20 211.60 210.40

ALUMINI 29-Dec-23 208.90 208.90 208.90 208.90 208.90 208.90

ALUMINI 31-Jan-24 211.05 214.40 212.80 211.50 209.90 208.60

Lme Aluminium 2371.00 2418.50 2394.50 2376.00 2352.00 2333.50
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TECHNICAL SNAPSHOT

Daily
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‘ COPPER -
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23.60% (705.60)

BUY COPPER JAN @ 725 SL 721 TGT 729-733. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
@pper frading range for the day is 730.2-742.4. \ S5
Copper prices dropped as demand in China was subdued after 4000
a burst of restocking seen recently
2000
China aims to expand domestic demand, ensure speedy
0 =
recovery, promote stable growth 31-Jan-24 29-Feb-24
China smelters cut Q1 copper guidance price as supply outlook SPREAD
fightens
Commodity Spread

k / COPPER FEB-JAN 6.35

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Jan-24 734.70 742.40 738.50 736.30 732.40 730.20
COPPER 29-Feb-24 741.05 747.80 744.50 742.50 739.20 737.20
Lme Copper 8621.00 8747.50 8684.50 8652.00 8589.00 8556.50
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BUY ZINC JAN @ 231 SL 229 TGT 233-235. MCX
OBSERVATIONS Ol & VOLUME
[l openint [ Volume
ﬂc frading range for the day is 230-234.2. \ 6000
Zinc dropped as Global zinc market deficit shrinks in October 4040
2000
The market's opfimism that the U.S. will cut interest rates as early
as March continues to grow 0
31-Jan-24 29-Feb-24
The industrial outlook for the next year improved on hopes of SPREAD
early interest rate cuts from major central banks
Commodity Spread

\

ZINC FEB-JAN 1.75
/ ZINCMINI JAN-DEC 1.20

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Jan-24|  231.95 234.20 233.20 232.10 231.10 230.00
ZINC 29-Feb-24| 233.70 235.60 234.70 233.80 232.90 232.00
ZINCMINI 29-Dec-23| 230.70 233.90 232.40 230.70 229.20 227.50
ZINCMINI 31-Jan-24|  231.90 233.90 232.90 232.00 231.00 230.10
Lme Zinc 2634.00 2667.50 2650.50 2639.00 2622.00 2610.50
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Seasonality of Aluminium
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Seasonality of Zinc
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Seasonality of Lead
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ECONOMIC DATA & NEWS
29 Dec 2023

Weekly Economic Data

Date Curr. Data Date Curr. Data

Dec 25 Bank Holiday Dec27 | JPY Housing Starts y/y
Dec 18| GBP Bank Holiday Credit Suisse Economic
) Dec 27 | CHF Expectations

Dec 19 ush Bank Holiday
Dec 27 | USD Richmond Manufacturing Index

Dec 26| AUD Bank Holiday
Dec 28 | JPY Prelim Industrial Production m/m

Dec 26| JPY Unemployment Rate
Dec 28 | JPY Retail Sales y/y

Dec 26| JPY SPPly/y
Dec 28 | USD Unemployment Claims

Dec 26| JPY BOJ Core CPly/y
Dec 28 | USD Goods Trade Balance

Dec 26| CHF Bank Holiday
i Dec28 | USD | Prelim Wholesale Inventories m/m

Dec 26 EUR German Bank Holiday
) ) Dec 28 | USD Pending Home Sales m/m

Dec 26 EUR [talian Bank Holiday
) Dec 28 | USD Natural Gas Storage

Dec 26 | GBP Bank Holiday
Dec 28 | USD Crude Oil Inventories

Dec 26| CAD Bank Holiday
Dec 29 | GBP Nationwide HPI m/m

Dec 26 usD HPI m/m
Dec 29 | CHF KOF Economic Barometer

News you can Use

Japan's factory output declined in November, weighed by falls in autos production and clouding the outlook for
the export-reliant economy. Industrial production fell 0.9% in November from the previous month, data from the
Ministry of Economy, Trade and Industry (METI) showed. The reading was better than the median market forecast
for a 1.6% drop. Motor vehicle production, which has underpinned industrial output, fell 2.5% in November from the
prior month due to slowdowns in the manufacturing of small cars and engines, a METI official said. Output of
electrical machinery and informatfion and communication electronics equipment also fell 3.5%, due to sluggish
demand in semiconductor and integrated-circuit testing equipment, the official said. Manufacturers surveyed by
the industry ministry expect seasonally adjusted output to increase 6.0% in December and decline 7.2% in January.
METI maintained its assessment of industrial output as "seesawing”. Furthermore, a production halt at Toyota Motor
(NYSE:TM)'s smalll car-unit Daihatsu due to safety scandal is expected to add downward pressure on output from
January onward, the METI official said. Regarding the outlook on semiconductor production, the METI official
expected a gradual recovery.

China's manufacturing activity likely contracted for the third consecutive month, weighed by soft demand for
manufactured goods, a reading that would embolden calls for more policy support. The official purchasing
managers' index (PMI) likely was at 49.5 in December from last month's 49.4, according to the median forecast of
24 economists in a poll conducted 22-28 December. The 50-point mark separates growth from contraction. The
world's second-biggest economy has staggered following a feeble post-pandemic recovery, held back by a
property crisis, local government debt risks and slow global growth. The government has in recent months unveiled
a series of measures to prop up growth. New bank lending in China jumped less than expected in November, even
as the central bank keeps policy accommodative to lift confidence and spur the recovery. China will strive to
expand domestic demand, ensure a speedy economic recovery and promote stable growth, according to an
interim report on the country's 14th five-year plan published by parliament.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHO00006156
For more details, please contact: +91 93234 06035 [/ 96195 51022
Email: info@kediaadvisory.com
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